
 

Issues in Public Economics (Econ 340) Fall 2018 

 

Instructor:  Max Mindock 

Office: 418 PLC 

Email: mmindock@uoregon.edu 

Office Hours: Tuesday, Thursday: 2:00-3:00PM. 

Lectures: Monday, Wednesday: 4:00-5:20PM in 115 LA. 

Prerequisites:  Econ 201.  Additional math courses highly recommended. 

 

Course Summary:  This is an introductory course in public economics that covers concepts and 

issues key to the entire discipline of economics. Central to economics is the concept of Pareto 

Efficiency, the notion that all changes that make one individual better off without hurting another 

should be undertaken. In this class we cover Pareto Efficiency and what is perhaps the most 

important result in economics, the so called "First Fundamental Theorem of Welfare 

Economics": the idea that a market economy can, in certain circumstances, achieve Pareto 

Efficiency. This is a jumping off point for examining the inefficiencies that characterize the real 

world. 

We subsequently study issues associated with the provision of public goods, externalities, 

taxation, and the political marketspace. We explore how the existence of public goods and 

externalities cause a market economy to allocate goods inefficiently. Further, we look at how the 

tax system and other mechanisms can be used to achieve efficiency even in the presence of 

public good or externalities. Often this involves problems of "incentive compatibility," finding 

ways to get individuals to truthfully reveal their preferences when they know that doing so might 

prove costly to themselves. 

 

Required Textbook:  The textbook for this course is Economics of the Public Sector (4th 

edition) by Joseph Stiglitz and Jay Rosengard.  ISBN number: 0393925226. 

 

Homework:  There will be approximately five homework assignments throughout the term.  I 

will announce and distribute each assignment a minimum of one week before it is due.  You are 

allowed to use notes, lecture slides, peers, and the textbook in the completion of the assignment, 

however you must list all peers you collaborated with on the assignment and your work must be 

in your words.  Failure to list peers may result in a 0 on the assignment, as I will interpret such 

behavior as academic dishonesty.   

All assignments are due by the start of class (4:00pm) on the assigned due date.  A 

penalty of 20 percentage points is assigned to all assignments turned after class on the due date 

but before 4:00pm the next day.  Assignments are not accepted 24 hours after class.  All pages of 

homework assignments must be stapled together.   

 

Presentation: Each week, a group of students will present an extension to the topic we covered 

earlier in the week.  The material in the presentation must be new to the class, and not simply a 

review of old material.  See the Presentation Handout on Canvas for more information. 

 

Participation: This class will heavily rely upon class participation to assist in the learning of the 

course material.  While some class sessions will be primarily lecture-focused, others will focus 

on discussions and allow room for dialogue.  As discussion is a key element of learning the 
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material, missing class will result in participation grade penalties.  There are many ways to 

ensure you receive a satisfactory participation grade, including, but not limited to: asking 

clarification questions, answering questions I pose in class, participating in opinion-based class 

discussions, discussing the assigned readings, asking and answering questions in student-led 

presentations, and attending office hours. 

 

Exams: There will be two exams in this course: a midterm (10/29) and a final (12/04).  Exams 

may consist of multiple choice, true and false, short answer, graphing, and math questions.  You 

should bring the following to each exam: (1) #2 lead pencils, (2) a good eraser, (3) a straight 

edge/ruler and (4) your student ID card.  Your ID number must be placed on the exam to receive 

credit for the exam.  I will provide calculators if necessary.  All cell phones must be turned off 

during examination periods.  Use of a cell phone will result in a 0 on the exam.  

 No makeup quizzes or exams will be given for any reason. If the midterm exam or a quiz 

is missed, you must submit a petition fully explaining and documenting why you missed the 

exam or quiz within three days of the exam in question. If the petition is approved, then the 

weight of the missed exam will be added to the original weight of the final exam. Alternatively, I 

will record the earned zero for the missed exam. An excused absence is one supported by official 

documentation bearing proof of university business, serious injury or illness, or a death in the 

family. 

 

 

Grading Policy:  Grades will be based on the presentation, class participation, homework, the 

midterm, and the final.  The final will be comprehensive.  If needed, the course will be graded on 

a curve.  In no instance will the implementation of the curve lower your grade.  The course is 

designed such that the median grade is a B.  Periodically throughout the course, I will provide 

grade updates.  The grading breakdown is below:    

 

10% Presentation  

15% Class Participation   

15% Homework Assignments  

25% Midterm 10/29 (in class) 

35% Final 2:45pm, Tues, 12/04 

 

Grade Appeals:  Any requests for re-grading on an exam must be submitted in writing within 

one week of when I make the graded exam available.  If you do not pick up your exam when it is 

available, you still must make any re-grading request within one week of when I originally made 

the exam available.  A re-grading request should include a rationale for why you feel your answer 

was correct.   

 

Computers and Technology: Students are permitted to use computers for note taking during the 

course. However, if you choose to use a computer you must sit in the back row of the classroom. 

In addition, I may call on you to answer questions that require Internet access. Cellphones should 

not be heard during class (Note: just because a cellphone is set to vibrate does not mean it cannot 

be heard).  Both cellphones making noise and excessive cellphone use in class will result in 

participation grade penalties. 

 



Academic Integrity:  All exams will be closed note and closed book. You may have a pen or 

pencil and a ruler or straightedge at your desk while taking an exam.  Any other forms of 

assistance or sources of information are prohibited.  I may provide a seating chart on exam days.  

Any violations of academic integrity involving an exam will result in a failing grade for the 

course.  In addition, an incident report will be filed with the University's Hearing Board.  The 

submission of all exams will require the presentation of a valid UO ID card without exception.   

 

Extra Credit:  I may offer in-class activities with the potential to earn extra credits.  If you are 

not present in class a day extra credit is offered, there is no way for you to earn the extra credit. 

 

Important Dates 

  

Date Event 

9/24/18 First day of class 

10/29/18 Midterm 

11/21/18 No Class (Thanksgiving) 

12/04/18 Final: 2:45 P.M. 

 

 

Guide to Readings:  Below is a tentative class outline.  All readings should be completed prior 

to lecture.  All readings and topics are subject to change.  Chapters refer to Economics in the 

Public Sector (4th edition) by Stiglitz and Rosengard.  I will post all assigned journal articles on 

Canvas. 

 

Week Topic Readings Presenters 

1: 9/24 and 9/26 Intro + Review of 

EC 201 

1,2 None 

2: 10/1 and 10/3 Market Efficiency 3 None 

3: 10/8 and 10/10 Market Failure and 

Equity 

4,7 TBD 

4: 10/15 and 10/17 Public Goods + 

Externalities 

5,6 (Leape, 2006) TBD 

5: 10/22 and 10/24 Public Choice 9 TBD 

6: 10/29 and 10/31 Midterm + 

Tax 

17 None 

7: 11/05 and 11/07 Tax  18, 19 (Oates and 

Schwab, 2015) 

TBD 

8: 11/12 and 11/14 Public Policy in 

Real Life 

10, 11 (Acemoglu 

et al. 2013) 

TBD 

9: 11/21 TBD TBD None 

10: 11/26 and 11/28 TBD TBD TBD 

 

The readings for Weeks 9 and 10 of the quarter are yet to be assigned.  Midway through the 

quarter, there will be a class vote deciding which topics to cover.  Potential topics include: health 

care, education, income redistribution, corporate income tax, and intergovernmental relations 

 



Journal Articles: 

 

Acemoglu, Daron, and James A. Robinson. 2013. "Economics versus Politics: Pitfalls of Policy 

Advice." Journal of Economic Perspectives 27 (2): 173-92. 

 

Friedman, David. 1979. “Private Creation and Enforcement of Law: A Historical Case.” The 

Journal of Legal Studies 8 (2): 399-415. 

 

Leape, Jonathan. 2006. "The London Congestion Charge. "Journal of Economic Perspectives 20 

(4): 157-176. 

 

Oates, Wallace E, and Robert M. Schwab. 2015. “The Window Tax: A Case Study in Excess 

Burden.” The Journal of Economic Perspectives 29 (1): 163-180, 

 

 

 


